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Recently a simple master equation with growth and reset terms was considered for modeling in a unified
manner distributions observed in complex systems [1]. Income and wealth are two basic socio-economic
quantities that are frequently used to characterize social inequalities. Beginning with the pioneering work
of Vilfredo Pareto, the distribution of these quantities were intensively studied and several universality were
found. In almost all human societies the density function for wealth and income exhibits scaling properties
(power-law like tail). The analytical form for the density function ofwealth and income distribution in the limit
of the poor and middle class society is however strongly debated [2]. Despite of many theoretical attempts
to describe the shape of the whole distribution, up to our knowledge today there is no compact form for the
density function that works well for all income and wealth ranges. Here we present an approach based on
the growth and reset model for this problem and find such compact solutions for the entire density function.
The reset and growth rates used in the models are defined in agreement with experimental data [3]. The
derived density functions are in good agreement with our experimental data and suggest further intriguing
universality as well.
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